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Stock Market Rallies
from Each Attack

LIQUIDATION IS NOT OVER

11111 Group Hammered Down Carry-
ing With Them Other Highpriced-
Simres Market Closes Showing Net
Gains for the Day in All Lines
Money Situation Easier

New York Dec 2S A greater amount
of genuine strength was displayed in the
stock market today than at any time
during the progress of the sharp decline
movement that began a fortnight ago
One of the most notteeaffle features of
the market during tills period has been
its lack of resilience after each one of
the breaks In prices that have continu-
ously occurred Upward reactions there
have been but they have been feeble
and dispirited and such as to engender
the opinion m speculative circles that
liquidation in the market has not been
completed It cannot be said that tu
day there was any widespread convic-
tion that title liquidation te over-

Optimistic sentiment has of late met
with many discouragements end a gen-

eral willingness to bay stocks baa been-
It ss in evidence during the present month
than at any time during the entire year
There was today however a perceptible

in this feeling A further vigor
i us selling movement in the HOI group
of stDcks that was of such violence as
10 make it appear that either a specula-
tive raid or forced selling from an tadfc

quarter was going on did not de-

press as it has hitherto done genera-
lt of securities and after it was over-

prices outside of the Great Ncrthern pnv-

ftired and Northern Pacific shares railed
with a briskness that seemingly testified
to ap oversold condition of the market
iis a whole

Dei re e Stoclis Temporarily-
The London market was not open to
y and hence no clew to the probable

motion of prices here was derivable
tbe opening of business locally but

in tbe ant dealings prices were as a
lute a little higher than they dosed on
Monday This upward movement con-

tinued throughout the first hour end then
appeared to peter out the market becam-
iij thereafter very dull

attack on the Hill group of stocks
or further nquidatioa in them as the case
might have been did not put in an ap-
pearance until the last hour of tbe stock
exchange session and the selling waa
Powerful enough to drive these stocks to
the lowest points touched by them within

L long period of time The fall involved
all the highpriced stocks to a greater or
less extent and was sufficient to cause an
ixtreme drop In the case of Northern
jadfic of five points and of a half on the

Northern preferred The St Paul-
t jmmon snares touched their previous low
record level for several moms past and

price of the Union Pacific common
aLso fell to within a small fraction of its
lowest quotation in the same period but

otn this break the market recovered
vith a vim the Hill stocks alone being
v aitant in the advance Nearly all the

principal stocks closed at net gains
day Stocks that were particularly

spicuou in the rally were the Penn
ylvanla Amalgamated Copper and Union

facinc shares
Money Situation Easier

What news there was today bearing
upon the market was mostly confined to
developments pointing toward a Uttle
greater ease ia the money situation Call
ijrey was plentiful the largest share of
the days loans of this class being made
rt 612 per cent although not a Rule
ii nfy lent in the afternoon above 9 per
rent A fall in the discount on New
York exchange in the interior cities and

premium paid in some instances upon
drawn upon this center attested a

return of money to this city from the
vest although hankers stated that such a
movement was as yet very slight and
was probably proof of no more important
fart than tbat Western institutions were
manifesting a readiness to send money
Kre on the expectations of getting high
rates for it during the last of the month
Sterling exchange today was again very
weak

There were observers who attributed
fall in the Hill stocks today to the

formal actUn taken against the Great
Northern Company by the attorney gen

of Minnesota by which that official
hopes it seems to restrain the company
tram making its new issue of stock as
proposed It should he stated in this con-

nection that the prevailing impression in
Wail street that the Great Northern is

for the taxes levied or that may
be yet levied upon the ore lands recently
leased to the United States Steel Corpora
tion is erroneous The terms of the lease
in question provide that the lessees sot
the lessors shall pay all the expense of
opening and operating the mines and all
taxes and assessment that may be made
upon the property-

St Paul Actloiu Criticised
It must be said that a matter that was

the subject of heated discussion in the
financial districts during business hours
was the action of the Chicago Milwaukee
and St Paul in refusing to issue war
rants to any but full abares of stocks
covering the subscription rights of the
companys shareholders to the large new
issue of St Paul stock recently made A
holder of three shares of St Paul com-
mon stock for instance is entitled under
the terms of the Issue to subscribe to a
onehalf share of the new preferred stock
and threequarters of a share of the new
cammon stock of the company The com-
pany however has decided to issue to
such a shareholder only one share of

stock the reason for the with-
holding Of the other parts of shares be
ing supposedly that the work of leaning
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such fractional issues will be bothersome
and complicated

Bothersome and complicated as it may
be however such a retention of the stock
Is a clear deprivation of property right
which although small individual cases
reaches in the aggregate many thousands
of dollars and there is not the slightest
doubt that this is the view that would
be taken of the matter by the courts if
appeal to them were made Should St
Paul authoritles continue in the position
that they have taken H would be very
surprising indeed If legal proceedings
looking to a redress of these grievances
are not undertaken by the shareholders
concerned

NEW YORK MONBY
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Arnold Leo COH Creditors Accept
Half Cash nnd Hnlf Notes

New York Detv fcL V Hubbard
assignee appointed to take charge of
affairs of Arnold Leo Co of 45 Broad
way failed stocked brokers and

the New York Stock Exchange
tonight that a proposition to

50 per cent cash and St per cent in notes
has been accepted by the creditors of the
firm which is to resume business at an
early date

The gross liabilities of the firm were
WMK and the gross assets STJiWO The

net liabilities amounted to 38009-
Gordon Gordon the lawyer representing

the assignee said that friends in
street would come to the assistance of the
firm and it would be able to resume busi-
ness in a few days The liabilities

were mostly loans in banks which
were secured

Operating In the department of
Antloqnin South America
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Money Will Flow to New

York the Rest of Week

SHAWS RELIEF SOON TO END

Subject to Withdrawal February 1

Traders Do Not Believe Money
Will Be Called ForTrust Com-

panies Must Increase Cash Reserve

New York Dec 2fl Advices received in
financial circles promise that the Wedt
will send a greet deal of money here

January L Bankers say there lIes
boon phenomtnal holiday trade all over
the country and that the stocks of goods
remaining in the hands of merchants are
unusually low for this season The public
have exchanged a great part of their
ready cash for goods of all kinds and
this cash will soon find its way to the
point of greatest demand

Western banks have had forsome time
available funds to a large amount but
have hesitated about sending them to
Wall street through fear that conditions
here were not all that they should bo
This apprehension according to conserva-
tive banking interests Is now passing
away and the belated movement of money
toward New York will soon set In on a
large scale

Last September Secretary Shaw came
to the aid of the money market by de-

positing 26000000 with the banks on ap-

proved securities He has since deposited
SlOOWOCfl more making a total of 364XXr
000 within about three months The un-

derstanding at the time these deposits
were made was that the Treasury could
withdraw them on February 1937 The
Secretary can of course extend the tim
if wishes but so far as Is known he
has not expressed an Intention of doing
so

As matters now stand there is no abso-
lute warrant for belief that the Secretary
will not enforce the terms of the agree-
ment which the depository banks
made with him and under which those
institutions may be required to return to
the Treasury on or before February 1

Ifti the money placed In their hands by
virtue of that agreement If this Is in-

sisted upon it will be hopeless to expect
easy money in the first month of the new
year At present Mr Shaw appears to
possess the only information there ie on
the subject

Not so long ago that bankers have for
gotten the circumstances Secretary Shaw
relieved the banks by giving them a
chance to buy Panama bonds at n time
when he decided to withdraw deposits
that he bad previously placed with them
on the security of bonds other than gov-

ernment The banks found it Inconvenient
to comply with the order for the return
of the deposits and bought the Panamj
bonds

Some brokers are wondering If some-
thing of tbe kind will not be done next
February but wellinformed banking in-

terests ridicule the idea They ask what
answer the Secretary could make to the
country for withdrawing funds that were
needed to carry on its activities and as-

sert that there is no reason whatever to
look for a further issue of Panama bonds
or governments of any kind They look
for no further relief and think none is
needed further than that the money now
with the bunks be left where It is

If the currency bill becomes a law it
would make little difference whether

Shaw exercised his right to with-
draw the JJfWO 00 of special deposits on
February 1 or not for as the Treasury
would then be required to deposit with
the banks everything above a fair work
ing balance it would be merely a case of
drawing in with one hand and pulling out
with the other

Under the provisions of the act passed
ia the spring to compel trust companies in
this State to maintain a cash reserve
equal to S per cent of deposits those la
stitutlons will be obliged at the end of the
year to lock up between llOt8OM and InV
NOM more than they have been required-

to maintain heretofore
present requirement is for a reserve

In cash of 4 per cent but the maximum
required will be reached at the end of this
month and as the trust companies of the
State hold deposits of about l M teoO
of which more than ninetenths are in the
hands of institutions in Greater New
York the additional amount to be locked
up would be about 10000000 if the com-
panies had not already anticipated re-
quirements probably to the extent of sev-

eral millions
Another matter which will Involve some

disturbance of trust company lonns is the
usual withdrawal of funds over the end of
the year by depositors who transfer them
to New Jersey in order to escape the per-
sonal tax assessments on December 3L
Such funds placed with New Jersey trust
companies are of course at once loaned
on call in New York but the transfer al-
ways adds to the disbursement at a period
when there is heavy shifting of loans for
other reasons

The narrowness of the market was
shown by the fact that in the flrst hour
of business today there was only a single
transaction of 100 shares ench in such
usually active stocks as Baltimore and
Ohio and Chesapeake and Ohio while a
number of other coal stocks like Ontario
and Western Delaware and Hudson Nor
folk and Western Lackawanna Erie first
and second preferred the Reading pre
ferred issues and Virginia Coal and Coke
were not mentioned at all In the first hour
of business
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This condition was but little changed by
noon the only actlvty among the coalers
being In Reading and Erie common The
activity In Reading was based on the
theory that the stock had been oversold-
on the recent decline and traders bought-
in expectation of a rally on the short in
terest

Apparently the only bull argument that
operates in Reading nowadays is the

Strong market position of the stock
and until others are found there is not
likely to be much of a falling outside the
ranks of the professional element If
Reading has intrinsic merit its present
price the most active bulls in it do not
seem to recognize the fact

The short Interest has been made use
of to as groat an extent In forcing up the
price of Ice securities as the short supply-
of Ice was availed of to force up the
prices of the commodity last summer

New York Dec 26SUGAKTbere yea a holiday
ia the London sugar market today The local
market was dull with prices quoted at 3 9163 1938
for 96test centrifugal for 83test nrasco
rado and 13lCa2 2732 for S9test molasses sugar
refined quiet and unchanged

XAVAL STORESReceipts 2BS3 bbls spirits
turpentine 226 bbl tar 217 bbls Spirits tarpen
tine quiet and a shade lower with machinemade
barrels quoted at 69H rosin was quiet with com-
mon to good strained named at 415 to 420 and
tar held firm at 600 for oil barrels

BDTTTERReceinta 6JI43 packages market held
at former prices tone firm

EGGSReedpU 9272 cases firm market
MILL FEEDTrad lifeless spring bran in 100

Ib sacks SK ralddllnss 2L73 city bran 2L83
Western red dog 247-

5FLOURQalet spring patents 415ai60 spring
clears 350B373 straights 3 a3c55 winter

at

NEW YORK PRODUCE

3 1146a3

water

4

¬

¬

dears 33 a32S KWHM la necks pateHts 375aLO-
QitraJghte 15 a3S dear 19JttXS

RYE FLOUllSte dr light 161 4JB

CORK r tft trade kiln dried fey

export i lJi eerie meal in bagi LKal16-
HCCKWIIBAT FLOUUSnwll tamal at IBa

2SHAYFkw Btodent d aHegs re rfti 8M tens
prime LIB N 1 Ll K 2 1MAL83 N 3

9taSSTKAWStortr tat trade Mew hog ST 9 8-

SHBBPDenwnd mo4 c te fiwrfl lM8aM
jwdwt NiTSallJ-

OPORKSteadr vriet raoss l7J58 l84e torn

fly
TALLUWSMU barimn ted 6K in

LAItD eJ r priaw W l a citY 923
refined eoBtinent 9JM SonOi AiMriean MJO

ItnwUkm is keRB 1L city Mearlne 1-

el e tMHae tell city UK Chfe o 11

LOCAL PRODUCE MARKET

irkos quoted are wholesale

nUTTBUllarket strong and unchanged

CiMnwry fancy 3R4 te 3B per pwnd Western

flrate 30 to 31 ascends 22 to S proaew fancy

94 to fair to oed 21 to 9t store packed firm

17 to M-

CHEBBBMarket steady New York State fac-

tory lame 13 to M do oneS MVi to wm
large 12 to KK Western factory new eheiot

11 do fair to pod M to 11 Vk nla 9 to M-

EGOSHee ipta Moderate end market OeM Near-
by feeds Virginia West VirgMa and Sowtt
welt VirsMa 27 to 38 Tennessee t to 31 N th-
Carottna 3i to K stows 21 to 31

LIVE POULTIlYCMckens steady Turkeys re-

ceipta lIght ant Matte Ova Cnkkwa bH e per
pound 13 to 14 do nediim It do srnaU H to
15 hens 11 rooster 7 desks lame 13 small 11

m 9 to 11 turkeys tonw M bun M
19 to tt-

DItBSSBl IOlTLTIlYRtceHito MM sad Mar-

ket strong Turkeya wtdrawn 17 do thin W skI
torn I7f chickens spring bogs 13 to 11 do nw-
rttom 14 to 15 do snail 15 to 15 hem thomas
13 to 13 roosters 8 ajocac M to docks II
capon large 17 to 19 sash 11 to 15-

DKES8B1 MEATSCahws fell dteaad EJ9
beads osT 8S9 to 9J9 hoRdttiioed mites 7 0 to

89 hanw eomrtry snejur cored K noes seeS
and nest per cwL 100 do lauliam 7W d
heavy 6M to IM-

GAMGoed stack at top jnices KabMta
dense LS9 to 19 kits per doaan 71 te 100 qnnH
per dnsen 149 to X99 aonsnetg each I to 8 on-

poaMM each 31 to 9-
9VKGBTAHLESIrk Markt firms Tans

and sweets dnlL PoUtoaa bone penn 1 0 to 178
per bM potatoes per bushel M to 69 Virginia sod
Maryland per bU IS9 to L7S sweet potatoes per
bM L59 to 1 9 do yanu 7S to 199 celery New
York per musk 31 to 99 onions Ohio per bbL
175 to 299 Mankind and Vbghria L75 to 199
Spinach per LS to L59 cabbsge nearby
Maryland loll to 9C9 per M9 encumbers Florida
per basket 299 to 25-

9PItUITSAp4es market more active York Im-

perial MT bbl 199 to 2M lien Davis per
bW US to 125 Wineaap per bU 299 to 2TS
fancy table fwn per bM 159 to 300 Spy per

199 to 389 GreeinRK per hOt 1 9 to 2J9
loose pecked pet led 199 to t Grape frail
199 to 4J9 per boa Jaaaaiea 199 per obL Florida
orantea 159 to i box ctanberri 199 to 300
boa asnpes pre basket B to 18 bananat E9 to
LJ5 heath Malaga grapes lAP to 799 ICMOM

to 459
lAY AND STRAWThaotay choice new MJ

to M99 Xo I new lt j X new TIM Mixed
bay 1399 to M99 closer 1299 to K99 straw rye
bondte 1199 to 1199 rye Machine thesiS SW to

ORALNWbeal enotee 75 lair to good B to 72-

tdnwry 59 to 3 rye S9 to St com Sidle new
white 51 to 55 yellow M to 55 car 139 to 10
Oat Western white No 2 31 to 31 mfeed 38

WOOL LiD HIDE Wool washrrt of hen
per lb 35 to 3T Wool unwashed free of bun per
In fl to 28 Wool leery per Ib 38 to

skins green each 99 to LW sheep skins Sty seek
3 to 75

PRODUCE IN BALTIMORE

Kakteof Dec 2 rLOURMarkH was ojsnnt

Winter oAn 2J8a399 winter deer 3 t325 win-

ter straight 3J9alB winter patent 179a3J5-
sprhw dear Saal99 gprtog tnieht 349a3i9-
9sprtac patent L29a4J9 City Mills1 best pctent
599 City Mffls hhlhfmne patent Cny Mills
UdHirade strM t 4M choice fasatty us City
MftV sites 339a3J9L Rye new Mtdhnn to eloise
3 MJL Corn Meal per Ml pounds L3feU9-
Boekwboat per M9 ponada 2 39alfl Rio extra
199B499

WHEAT Steel in cheaters 9T7M9 bmbeto-
Knoufjh Southern wheat was on the Market today

one seeS lot loins uc i ul and sot reverted solo
Tone of Market steady Later small lot
by sample at 95 theSeS Xo 2 red afloat nomtnally
at 73 per bushl Contnct opened qntet and
steady January 74 TIn market let Western
dosed steady SnotDecember tt January Mft-

a7
CORXatock hi demtora U bushel The re

pta of Soatbern eon today wen nsjat and eau
teed mainly to the yellow variety Markat quiet
sod steady with a rood demand for prime corn ot
both colors Sales ot a servo mixed at Graded
JCo 2 white com nomhrnuy at 17 per bushel Con
tract opened quiet and steady year 47 had The
market far Western dosed steady year 17 Jan-
uary 474T February 7a4ru

OATS The market was fern Stock in
MUM bushels shipmento froM eteratan 9993-

bnabda New eato White No 2 49a49 do No 3
3ka39 do No 4 3ra3C staid Xo X 39 aaka
do No 3 3Ta3t No 4 39a39 NotoTbe abof-
QQotatkms refer to dcmeade delivery

R C8toefc in devatora 97 bnshds Sep
nests ties 179 baaliris No 3 rye tot
boahel 99n98 No 3 rye Western uptown delivery
7471 No 3 roy nearby uptown delivery 93aM-

No 4 rye Western uptown delivery 99a79 No i
rye nearby uptown delivery 99a91 IoU ae to
quality and condition 5Sa95 deck Western nptown-
dettvcrr 7 7

stendy Ko 1 timothy large lois
M59a3989 do snail blocks 19J a3l99 No 2
timothy M to location MJ9aM99 No 3 timothy
as to location M99al759 No 1 dover ix 4 17 J9-

aU09 No 2 dower nineS MJ9al799 No 1 dover
1799al7J9 No 2 dow tt aMM paekinc
1399alS3-

sSTRAWMarket quiet Rye straight tale to
cbosoe H99aH99 No 2 atmiRht lLGnil299 No 1

tangled bsoeks 999aML09 WheatPair to ice
block 899a8J9 common 799a799 OataOood to
prime 999BMS9 common stained c a49a999

MILL FBSDMarket nim on bran and
dttnes Winter bran as to wdght bilk per ton
aO99a2199 spring do SDOlb sacks 2199B21M
Western nuddUng M94b jacks 23J9a2199 CKy
MUle middling in bulk 2X99 City Mitts brass in
bulk per ton 3499

OTATOBSMarkt steady White York
prime per bnthd 59aS3 do Western Maryland and
Penuaytvania prime 99O3 da do s eond 3fc-
kdo Eastern Shore Maryland awl Virginia tau
Yams North Carolina per bIt No 1 LOUaLS

Sweets Virginia yellows per bbi LOOaLZS do
York River LeOaJ5 do North Carols L39al75

DRESSED POULTRYDemand fair for fancy
stock Chickens straight young per lb Bali do
Mixed younc and old MalL Turkeys fancy small
hens Matt do fair to good stock MalS do poor
to fair this Dumb chaIn fat per lb Mali

chore fat nearby per b BaH do West
era and Southern Walt

LIVE POULTRYGeneral market steady Chick
ene old hone heavy per lb 11 seeS per Ib-

M do old roosters seek 25a39 do reu c good to
choice each 1213 ducks puddle large eodtBaB
do small seals Mall do Mnsoory and mongrel
llaB do dashes seek 39 9 do white pekins per
lb B pens Western and Southern per lbBal4
do Maryland and Virginia per lb BaU do Kent
Island per lb 13 turkeys young per lb M17 do
old tons per la ISaM pigeons young per iiair Ma
9 do old per pair 99 guinea fowl old each ShtX
do young tAm 25a35 Above quotatIons are for
wnoksak lots only as established by the Baltimore
Fndt and Produce Association Small lots
higher

EGGSMarket Maryland PenhsrlraBia
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soul nearby flrets loss off per down 27 Western
ante loss off 27 Wet Virginia tints loss off 2-

Swtbem ArMs low off Ita2 piMa eggs 1213
BUTTER Market nrm Creamery fancy per

pound halt do choke 29a39 do cood 2Soa3

do Imitation 2U23 da prints 39a33 da Mocks
do held 3a38 bole MaS nearby rails

17a39 Ohio rolls 17al9 Welt Virginia rolls 17alS

storepacked Ohio 17 do West Virginia 17
Maryland Virginia and Pennsylvania dairy prints
lid renovated SU25 N BAbove qaotatieBS
are for wholesale loU only as established by the
Baltimore Fruit and Produce AssocIation Jabbing
Iota sell higher

COTTON MARKET

Qnotntioas famished Dick Brothers Co 1412
H street Telephones Main WW644L

New York Dec 26 Tbe cotton market has been
at a standstill today Other exchanges are closed
and the day in New York represent nothing more
than daraltorr swapping between floor trAders The
market opened tower is conformity with LiTrapoais
last prcTiotM quotations and during the rest of the
day moved within a range of few points There
was BO January was in good demand about
39 points below March It was said that many
homes were preparing to receive cotton if tendered
on Friday the difference of 30 paints between Jam
awl and March protidlng a good margin for carry-
ing parses This difference was somewhat con

as to the extent of January
notices Weather In the South generally clear but
cold with teaperataws around freezing or below
through cotton belt Spot cotton unchanged at
MS No soles

York
Open High Low Cfcse-

Deeembar 913 913 91B gw
January Lit 917 913 913
March 941 917 943 941
Mar 986 900 964 9W-

Jclf 989 9M 977 977

Herald Want Ads
will be received at McNultys Cigar Store
Fourteenth and P sts nw and promptly
forwarded to the main offlea

SaX

nests

trade

4
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a

New
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LOCAL FINANCIAL GOSSIP

Trading In WashIngton and Railway and
common was the chief feature OR-

ho Washington Stock Exchange yester
y Business started at 40 and the

was sold fast down to 40 in quota
Ion and leftshare lots Pills stock p-

ifiars to be having one of Its periodical re
and the wise ones say it is again

Its low level

Some interest was created in Mitchell
on a roport among the Srokars

hat the interest which has centered in
Copper will be directed to Mitch

ill Many of the local brokers express the
that there wilt tj lively trading in

stock within the few days

Lincoln Bank stock quoted axdlv-
Jnd which Is 3 per cent It was marked

to 139 bid and 1 asked

Opinions on the New York Market
G Bowie Chipman of E R Chapman

Transactions were much smaller
than for several days and the totals rep-

resented almost entirely professional trad-

ing It would not be logical to expect
other than a feverish market and one in-

fluenced by the attitude of professionals
the fluctuations of the Hill stocks and the
money situation at the same time ther
market shows resistance and seems to be
influenced in a lesser degree by the two
stocks in question

George L Edmunds of Dick Brothers
Co The market except for decided
weakness in the Hill iso exhibited a
gratifying It would seem that
the worst of the declining movement had
culminated in the sag of Monday Decem-

ber 2 It would appear that from now
on the list general is a better purchase
than a sale A large short interest such
9 has been created during the past fort
night must constitute more or less of a
full argument Buying in Bending Penn-
sylvania and the Guggenheim group was
the best I have noted in many weeks-
C C C St L and the Vanderbilt is-

sues in general look decidedly cheap at
current prices

Herbert L Jones of Charles G Gates
Co The market as a whole even the
Hill stocks showed better resistance than
for some time Money conditions are ap-

parently easing a trifle but the crucial
time Is I believe ahead of us I do not
look for much improvement until after
the turn of toe year It ie an excellent
time for the average man to be content
with looking on People who are able t
buy and pay for good stocks on substan-
tial declines from this level will in my
opinion realise good profits by the end of
January

WASHINGTON STOCK MARKET
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GRAIN MARKETS

Quotation farafatod by Charles G Gates OB-

DMHibers Chlwso of Trade M ns4gr Building
Chicago

WHEAT Open hIgh Low Ctes-
aJIT nn w n
J df 77H flIt THl 7TH-

ICORX
May mi Wi 4JH 4K4

Job n 4m 4ji
OATS a

May 36 36S MK

LARD
May

J64I K45 KOO 16W-

S4I
995

January 8ffl 877 SM 861
New Dec 2SVHEATLlght demand

No 1 NOrthern Duluth to arrive lake and raft
6 i over May f o k No 1 Northern Manitoba
87H f o b Na S Nortfeere Maaitoba 844 f o
b No 2 red f o b 2ft Ha4or May Ne 2
heal f o b 1 over May No 1 macaroni 79

f o k No 2 macaroni SH4 Exporters took
nothing

CORNLigtit trade weaker Ne 2 elevator 58

No 2 new 59 f o k Ns 2 yellow new SOU

No 2 f o k late December lilt No 2 f o k
late Jaaaory 4H4 No f e k FebruaryMarch

No 2 new Kftj f o b Exporters
took 9 toads

OATSDemand poor No 2 white 41 No 3
white 48i No 3 mixed

Prices for futures follow
Mondays

WHEAT Open Hlifa Low Clone dose
December 81 MR
May 83 8 S5U E5K 8SR
July 83 SKi 88 S3 OK

CORN
December 52
January
May

Board

4
36

33 3IM 3SS

lU2 lUi 165-
5JIMUl

9S 921
Jaunsay 915 916

RIBS
S95 Ui B8 BS

York

2
5 whIM

lilt

73 52
51 Silt

J

7711

43

Jolt 35

JOIIK-
31ay JUl

963
136

May

5

fl

PLANS PIVE NEW LINES

United RailtvayH nncl Electric Com-

pany Makes Announcement
Special to The WaAtnaton Herald

Baltimore Md Doc 26 Flvo new

lines to be ready for operation in the
summer of 1907 are being planned by

the Unltod Railways and Electric Com-

pany
During the last year the United re-

constructed much of its track but early
in bio spring it was realized that the
ordinary revenues would not be suff-
icient to finance the improvements plan-

ned Accordingly interests friendly to
the company acquired the charter of

the Maryland Electric Railway Com-

pany had It amended by the legislature
broadening the powers and then after
a consolidation with the Baltimore and
Annapolis Short Line Railroad under
the name of the Maryland Electric
Railways Company a plan was an
nounced for providing the United with
all the Improvements It might need An
issue of 58000000 of first mortgage
per cent bonds was authorized by the
stockholders of the company and
40MM of the bonds were Issued and

underwritten by a local syndicate of
bankers The United also made public
at the same time a plan for funding the
interest on its income bonds from June
1994 up to and including 1V10

The new lines planned by the United
will be constructed by the Maryland
Company and leased to the parent
company as will be oil other improve
meats provided at an annual rental
equal to 9 per cent of the actual cost
of the property The Maryland com
panys bonds bear interest at the rate
of S per cent per annum and the
from the United will be sufficient to
cover its fixed charges

SHAW SEES NEW YORK BANKER

Confers with Wall Street Financier
on Currency

New York Dec 9L 6 crt ry Stew was
a visitor at subtrnasury and the cue
torn house today While at the former

the Secretary conferred with George
Blumenthal of Lazard Se Freest the
bankers of No If Walt street

Secretary Shaw attar the conference
admitted that he talked with Mr Brumen
thaI regarding the matter of currency re-

form
He declined to discuss the mousy situa-

tion with the newspaper nina who met
him as he was leaving the wibtreftstjry

I am not here said the Secretary In
connection with the money situation I
am in town on etwHomhoww business

When pressed further as to whether he
intended to again come to the aid of the
money market Mr Shaw smilingly re-

marked
What I may say to you regarding that

matter would be absolutely unreliable If
I intended to give relief tomorrow I
would probably tell you today that I did
sot So you can see how unreliable any
information I may give on this point
would be

After leaving the subtreasury Secretary
Shaw conferred with Collector Stranahan
at the customhouse on official matters
Mr Shaw remarked that he believed that
the new customhouse would be ready for
occupancy about June 1

PRICK MAY HEAD PENNSY

Election of Directory Only a Step
ping Stone IM Belief

Plttsberg Pa Dec 26 The news that
Henry C Frick was today elected direc-
tor in the Pennsylvania Railroad at the
Philadelphia meeting succeeding Amost
R Little caused quite a little stir in
Pittsburg and it is freely predicted that
there will be much of interest develop on
this line within the coming year The old
talk of Frisk succeeding Cassatt as presi-

dent is even revived
Stronger than rumor however stands

the fact that Frick has agreed to get into
the working of the big railroad system
himself With his sixty thousand shares
of stock there has never been a time
when Mr Frick could not have been made
a director of this line had he so willed
sad the fact that he has now slipped into
the board seems to in Pittsburg tbat
there wilt be something done with Frick
at the helm

Wage Increase for 3OOO Men
Pittsburg Pa Dec at The employes

in the blast furnaces in the Mahonlng and
Shenango valleys have been notified that
they will receive an increase of It per
cent with the beginning of the new year
The increase will affect about 34XW men It
comes as a surprise to the men as the
Blast Workers Union asked the employers
for an increase in wages a few months
ago but it was refused at that time

LIVE STOCK MARKETS

New York SiCattle receipts 1700 Steers
ht fair Sensed steady to a shade seater Steers
LIB 6 oasis 459 balls U5L50 cows LMal15-

CALrBS Koceipta 759 Veate active and strong
barnyard and Western cafes higher Veals LOla
LEO odb 4 9a4SO bemyard 3S5a3S8 Ken
tneky do M5D dressed calves Salle par
pound for dty dressed r ak and klc for country
dressed

SHBBP AND LAlIBSReeelpU SJtoO Sheep d H

sot lower prime and dude buabs steady
grades at slow to a small fraction to lever

Sheep 409alS prime wethers 5 9 lambs tffiaTOO-

Oaneda laMbs aits 58QaSS9
HOGSReceipts 7819 Ueht SOa00 700-

Chicao IlL atCATTLERatMipU 13000

estimaUd for Thursday lleea Market steady to
19 cents higher Prime beeves 600686 te
medtaB iOOaS7B stockers and feeders 250a475
BOWS and heifers 269al90 cauen L49a209 West-
erns 35 al50 Texans lOOal50

HOGSReceipts 20000 esUmated for Thursday
34000 Market 10 cents higher Light UfelZKr-
swgbs 695ftS mixed SSafi50 heavy 640oSO
pipe 459186-

0SIIEBIReceipts M699 estimated fer Thursday
12009 Market Ii cents higher Native sheep 33 a-

SSO Western sheep ISfcXTS native ktabs tflSaSOO

Western lambs 4J6aTT5
But Buffalo X Y 2ECATTLBReeeIs

6
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500 steady
VEAL CALVESReceipts 400 Steady trade fair

Top coals 900a97S fair to rood 800ai75 light
reals 75a775 heavy calves 350aS03

SliEst AND LAMBSReceipts 6J99 Strong
dosed weak Choice lambs 799a799 coil to fair
600759 yearlings 640 wethers 535ai58 ewes 500

52S mixed sheep SOOaS25 culls sheep 499 42-
5HOGSReceipts 9JOQ A shade higher Yorkers

665 875 heavy and mixed grades 686 roughs
575a690 stags 450550

Pittsburs Dec 26CATTLEReceipt3 light
steady Common 325a375 choice heifers 400aUO
oeramon to fair heifers 160a375 IssUe Z40a400
fat cows 203 400 good fresh ows and sprinsera
25695100 oemmon te fair MOi30W

SHBEP AND LVMBS KteeipU light strong
Prime wethers 530a550 good mixed 500a525 fair
mixed 459185 culls and eommoB iWalOO Jambs
5000700 veal calves 858900 heavy thin 450c5JO

HOGS Receipts 39 Opened stow closed acUTe
All grades 555a650 rough 599a583 tUgs 400

15Q

WASIIIXGTOX CATTLE MARKET

Receipts of cattle light and market firmer
CATTLE Extra 500 per cwt butchers 400

ordinary 150 to 308
HOGSPer cwt gross 609 to 625 ordinary 500

SHKEP Clipped 499 medium to 375 com
209 to 300

LAMBS Per pound spring choice 7 medium
6 to 7

pound prime 7 medium 6 to 7

grass 4 to IK
COWS Each prime 4800 to 3900 cemmon

3900 old and dry tOO to MOO
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BANKERS and BROKERS
604 14th Street

Investment Securities Foreign
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all markets

ESTABLISHED 1883

Fire Protection
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Drafts issued direct on prin-

cipal cities of the world
Money transmitted by cable
Exchange bought and sold
Investments and collections

made
Stocks Bonds bought sold

National
Bank

Pa Ave opposite U S Treasury

I Chapman g Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street
B CHIPMAN

Manager

Member Washington Stock Exchange

Charles G Gates
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Jl I BROAD WAY NEW YORK
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WASHINGTON OFFICE
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REVERDY J DAINGERFIELD
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WASHINGTON EXCHANGE BANK
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